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Fund Name Category Ticker
Expense 

Ratio
U.S. Stocks

Non U.S. 
Stocks

U.S. Bonds
Non U.S. 

Bonds
Cash Other

Large Cap Equity
Vanguard Value Index Adm Large Value VVIAX 0.05 99.21 0.80 0.00 0.00 0.00 0.00

Vanguard Growth Index Admiral Large Growth VIGAX 0.05 98.92 1.10 0.00 0.00 0.00 0.00
Mid Cap Equity

Vanguard Mid Cap Index Admiral Mid-Cap Blend VIMAX 0.05 97.94 2.02 0.00 0.00 0.04 0.00
Small Cap Equity

Vanguard Small Cap Index Adm Small Blend VSMAX 0.05 99.22 0.71 0.00 0.00 0.07 0.00
World Stock

Vanguard Global Minimum Volatility Admr World Small/Mid Stock VMNVX 0.14 52.80 46.84 0.00 0.00 0.36 0.00
Fixed Income

Vanguard Short-Term Investment-Grade Adm Short-Term Bond VFSUX 0.10 0.00 0.00 74.96 19.42 1.19 4.43
Vanguard Inflation-Protected Secs Adm Inflation-Protected Bond VAIPX 0.10 0.00 0.00 99.64 0.00 0.36 0.00

Vanguard Interm-Term Investment-Grde Adm Corporate Bond VFIDX 0.10 0.00 0.00 77.02 18.84 0.22 3.92
Life Strategy

Vanguard LifeStrategy Income Inv Allocation--15% to 30% Equity VASIX 0.11 11.58 8.23 52.08 27.31 0.12 0.69
Vanguard LifeStrategy Cnsrv Gr Inv Allocation--30% to 50% Equity VSCGX 0.12 24.36 16.25 38.57 20.15 0.15 0.51

Vanguard LifeStrategy Moderate Gr Inv Allocation--50% to 70% Equity VSMGX 0.13 36.24 24.43 25.60 13.24 0.13 0.35
Vanguard LifeStrategy Growth Inv Allocation--70% to 85% Equity VASGX 0.14 48.36 32.45 12.60 6.28 0.11 0.19

Socially Responsible
Azzad Ethical (as of 12/31/20) Mid-Cap Growth ADJEX 0.99 92.97 1.57 0.00 0.00 5.46 0.00

Target Date
Vanguard Target Retirement Income Inv Target-Date Retirement VTINX 0.12 17.41 12.22 50.69 18.19 1.03 0.46

Vanguard Target Retirement 2020 Inv Target-Date 2020 VTWNX 0.13 28.07 19.41 36.80 14.79 0.54 0.39
Vanguard Target Retirement 2025 Inv Target-Date 2025 VTTVX 0.13 34.93 23.84 26.87 13.88 0.11 0.36
Vanguard Target Retirement 2030 Inv Target-Date 2030 VTHRX 0.14 39.76 27.08 21.38 11.39 0.07 0.30
Vanguard Target Retirement 2035 Inv Target-Date 2035 VTTHX 0.14 44.33 30.14 16.43 8.77 0.08 0.25
Vanguard Target Retirement 2040 Inv Target-Date 2040 VFORX 0.14 48.74 33.07 11.74 6.21 0.05 0.18
Vanguard Target Retirement 2045 Inv Target-Date 2045 VTIVX 0.15 53.27 36.10 6.86 3.55 0.09 0.12
Vanguard Target Retirement 2050 Inv Target-Date 2050 VFIFX 0.15 53.95 36.55 5.95 3.32 0.12 0.12
Vanguard Target Retirement 2055 Inv Target-Date 2055 VFFVX 0.15 53.85 36.48 6.07 3.36 0.12 0.12
Vanguard Target Retirement 2060 Inv Target-Date 2060+ VTTSX 0.15 53.96 36.43 6.22 3.21 0.07 0.12

HSA INVESTMENT OPTIONS LIST

Asset Allocation Breakdown as of 3/31/21 (%)
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Fund Name Category Ticker
Inception 

Date
YTD

1 Year 
Return

3 Year 
Return

5 Year 
Return

10 Year 
Return

Large Cap Equity
Vanguard Value Index Adm Large Value VVIAX 33910 10.99 51.33 11.41 12.72 11.63

Vanguard Growth Index Admiral Large Growth VIGAX 33,910.00 1.50 64.95 23.10 20.60 16.27
Mid Cap Equity

Vanguard Mid Cap Index Admiral Mid-Cap Blend VIMAX 35936 7.18 70.62 14.65 14.60 12.29
Small Cap Equity

Vanguard Small Cap Index Adm Small Blend VSMAX 22192 10.22 87.72 14.97 15.60 12.15
World Stock

Vanguard Global Minimum Volatility Admr World Small/Mid Stock VMNVX 41620 3.18 25.33 6.39 8.07 N/Av
Fixed Income

Vanguard Short-Term Investment-Grade Adm Short-Term Bond VFSUX 30253 -0.47 6.36 4.01 2.93 2.64

Vanguard Inflation-Protected Secs Adm Inflation-Protected Bond VAIPX 36,706.00 -1.36 7.53 5.61 3.75 3.37

Vanguard Interm-Term Investment-Grde Adm Corporate Bond VFIDX 34274 -3.52 7.04 6.06 4.15 4.62
Life Strategy

Vanguard LifeStrategy Income Inv Allocation--15% to 30% Equity VASIX 34607 -1.54 10.78 6.28 5.34 4.84

Vanguard LifeStrategy Cnsrv Gr Inv Allocation--30% to 50% Equity VSCGX 34,607.00 0.21 21.46 8.09 7.59 6.40
Vanguard LifeStrategy Moderate Gr Inv Allocation--50% to 70% Equity VSMGX 34607 1.93 32.92 9.75 9.76 7.94

Vanguard LifeStrategy Growth Inv Allocation--70% to 85% Equity VASGX 34,607.00 3.70 45.30 11.34 11.88 9.30
Socially Responsible

Azzad Ethical (as of 12/31/20) Mid-Cap Growth ADJEX 12/22/2000 30.42 30.42 17.93 15.67 11.76
Target Date

Vanguard Target Retirement Income Inv Target-Date Retirement VTINX 37921 0.08 17.02 7.06 6.38 5.66
Vanguard Target Retirement 2020 Inv Target-Date 2020 VTWNX 38875 1.28 27.16 8.73 8.92 7.68
Vanguard Target Retirement 2025 Inv Target-Date 2025 VTTVX 37921 1.86 32.57 9.62 9.95 8.31
Vanguard Target Retirement 2030 Inv Target-Date 2030 VTHRX 38875 2.49 37.19 10.26 10.77 8.84
Vanguard Target Retirement 2035 Inv Target-Date 2035 VTTHX 37921 3.17 41.87 10.86 11.57 9.33
Vanguard Target Retirement 2040 Inv Target-Date 2040 VFORX 38875 3.82 46.64 11.43 12.36 9.79
Vanguard Target Retirement 2045 Inv Target-Date 2045 VTIVX 37921 4.47 51.64 12.03 12.89 10.04
Vanguard Target Retirement 2050 Inv Target-Date 2050 VFIFX 38875 4.53 51.82 12.09 12.93 10.06
Vanguard Target Retirement 2055 Inv Target-Date 2055 VFFVX 40408 4.54 51.79 12.07 12.92 10.06
Vanguard Target Retirement 2060 Inv Target-Date 2060+ VTTSX 40927 4.54 51.75 12.06 12.91 N/Av

HSA INVESTMENT OPTIONS LIST

Mutual Fund Returns as of 3/31/21 (%)

The performance data shown represents past performance, which is not a guarantee of future results. Investment returns and principal value will fluctuate, so investors  shares, 
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited.
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Category

Large Value:

Large Growth:

Mid-Cap Blend:

Small Blend:

World Stock:

Short-Term Bond:

HSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LIST

Short-term bond portfolios invest primarily in corporate and other investment-grade U.S. fixed-income issues and 

typically have durations of 1.0 to 3.5 years. These portfolios are attractive to fairly conservative investors, because 

they are less sensitive to interest rates than portfolios with longer durations.

Large-value portfolios invest primarily in big U.S. companies that are less expensive or growing more slowly than 

other large-cap stocks. Stocks in the top 70% of the capitalization of the U.S. equity market are defined as large cap. 

Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth (low growth 

rates for earnings, sales, book value, and cash flow).

Category Definition

Large-growth portfolios invest primarily in big U.S. companies that are projected to grow faster than other large-cap 

stocks. Stocks in the top 70% of the capitalization of the U.S. equity market are defined as large cap. Growth is 

defined based on fast growth (high growth rates for earnings, sales, book value, and cash flow) and high valuations 

(high price ratios and low dividend yields). Most of these portfolios focus on companies in rapidly expanding 

industries.

The typical mid-cap blend portfolio invests in U.S. stocks of various sizes and styles, giving it a middle-of-the-road 

profile. Most shy away from high-priced growth stocks but aren't so price-conscious that they land in value territory. 

The U.S. mid-cap range for market capitalization typically falls between $1 billion and $8 billion and represents 20% 

of the total capitalization of the U.S. equity market. The blend style is assigned to portfolios where neither growth 

nor value characteristics predominate.

Small-blend portfolios favor U.S. firms at the smaller end of the market-capitalization range. Some aim to own an 

array of value and growth stocks while others employ a discipline that leads to holdings with valuations and growth 

rates close to the small-cap averages. Stocks in the bottom 10% of the capitalization of the U.S. equity market are 

defined as small cap. The blend style is assigned to portfolios where neither growth nor value characteristics 

predominate.

World-stock portfolios have few geographical limitations. It is common for these portfolios to invest the majority of 

their assets in the U.S., Europe, and Japan, with the remainder divided among the globe’s smaller markets. These 

portfolios typically have 20%-60% of assets in U.S. stocks.

The Morningstar Category Classifications / Effective April 29, 2016
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Category

Corporate Bond:

Inflation-Protected Bond:

Allocation--15% to 30% Equity:

Allocation--30% to 50% Equity:

Allocation--50% to 70% Equity:

Allocation--70% to 85% Equity:

Corporate Bond portfolios concentrate on bonds issued by corporations. These tend to have more credit risk than 

government or agency-backed bonds. These portfolios hold more than 65% of their assets in corporate bonds, hold 

less than 40% of their assets in foreign bonds, less than 35% in high yield bonds, and have an effective duration of 

more than 75% of the Morningstar Core Bond Index.

HSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LIST

Category Definition

Inflation-protected bond portfolios invest primarily in debt securities that adjust their principal values in line with 

the rate of inflation. These bonds can be issued by any organization, but the U.S. Treasury is currently the largest 

issuer for these types of securities.

Funds in allocation categories seek to provide both income and capital appreciation by investing in multiple asset 

classes, including stocks, bonds, and cash. These portfolios are dominated by domestic holdings and have equity 

exposures between 15% and 30%.

Funds in allocation categories seek to provide both income and capital appreciation by investing in multiple asset 

classes, including stocks, bonds, and cash. These portfolios are dominated by domestic holdings and have equity 

exposures between 30% and 50%.

Funds in allocation categories seek to provide both income and capital appreciation by investing in multiple asset 

classes, including stocks, bonds, and cash. These portfolios are dominated by domestic holdings and have equity 

exposures between 50% and 70%.

Funds in allocation categories seek to provide both income and capital appreciation by investing in multiple asset 

classes, including stocks, bonds, and cash. These portfolios are dominated by domestic holdings and have equity 

exposures between 70% and 85%.

The Morningstar Category Classifications / Effective April 29, 2016
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Category

Target Dates:

Socially Responsible:

Socially responsible investing (SRI), or Social investment is also known as sustainable, socially conscious, "green" or 

ethical investing, is any investment strategy which seeks to consider both financial return and social good to bring 

about a social change.  Recently, it has also become known as "sustainable investing" or "responsible investing." 

There is also a subset of SRI known as "impact investing," devoted to the conscious creation of social impact 

through investment.  In general, socially responsible investors encourage corporate practices that promote 

environmental stewardship, consumer protection, human rights, and diversity.  Some avoid businesses involved in 

alcohol, tobacco, fast food, gambling, pornography, weapons, contraception/abortifacients/abortion, fossil fuel 

production, and/or the military.  The areas of concern recognized by the SRI practitioners are sometimes 

summarized under the heading of ESG issues: environment, social justice, and corporate governance. (Not a 

Morningstar category)

HSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LISTHSA INVESTMENT OPTIONS LIST

Category Definition

Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those investors who have a 

specific date in mind for retirement.  These portfolios aim to provide investors with an optimal level of return and 

risk, based solely on the target date. Management adjusts the allocation among asset classes to more conservative 

mixes as the target date approaches, following a preset glide path. A target-date portfolio is part of a series of funds 

offering multiple retirement dates to investors.

The Morningstar Category Classifications / Effective April 29, 2016
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Vanguard®

Vanguard Value Index Fund
Domestic stock fund | Admiral™ Shares

Fund facts 

Risk level 
Low High 

Total net 
assets 

Expense ratio 
 as of 04/28/20 

Ticker 
symbol  

Turnover rate 
as of 12/31/20 

Inception 
date  

Fund 
number  

1 2 3 4 5  $27,453 MM  0.05 % VVIAX 10.0 % 11/13/00 0506  

Investment objective

Vanguard Value Index Fund seeks to track the 
performance of a benchmark index that 
measures the investment return of 
large-capitalization value stocks. 

Benchmark

Spliced Value Index 

Growth of a $10,000 investment :  January 31, 2011— December 31, 2020

 $28,161 
        Fund as of 12/31/20 

  $28,280 
        Benchmark 
       as of 12/31/20 

Annual returns

Spliced Value Index: S&P 500 Value Index (formerly known as the S&P 500/Barra Value Index) through May 16, 2003; 
MSCI US Prime Market Value Index through April 16, 2013; CRSP US Large Cap Value Index thereafter.  

F0506 032021 

Investment strategy

The fund employs an indexing investment  
approach designed to track the performance of  
the CRSP US Large Cap Value Index, a broadly  
diversified index predominantly made up of value  
stocks of large U.S. companies. The fund  
attempts to replicate the target index by  
investing all, or substantially all, of its assets in  
the stocks that make up the index, holding each  
stock in approximately the same proportion as  
its weighting in the index. 

For the most up-to-date fund data,  
please scan the QR code below. 

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 

Annual returns 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 

   Fund 1.14 15.18 33.05 13.18 -0.86 16.86 17.13 -5.43 25.82 2.29 

   Benchmark 1.24 15.23 33.15 13.29 -0.86 16.93 17.16 -5.40 25.85 2.26 

Total returns
Periods ended March 31, 2021 

Total returns Quarter Year to date One year Three years Five years Ten years 

Fund 10.99% 10.99% 51.33% 11.41% 12.72% 11.63% 

Benchmark 10.99% 10.99% 51.35% 11.41% 12.74% 11.67% 

The performance data shown represent past performance, which is not a guarantee of future 
results. Investment returns and principal value will fluctuate, so investors’ shares, when sold, 
may be worth more or less than their original cost. Current performance may be lower or higher 
than the performance data cited. For performance data current to the most recent month-end, 
visit our website at  vanguard.com/performance . 
Figures for periods of less than one year are cumulative returns. All other figures represent average 
annual returns. Performance figures include the reinvestment of all dividends and any capital gains 
distributions. All returns are net of expenses. 

http://www.vanguard.com/performance
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Vanguard Value Index Fund

Domestic stock fund | Admiral™ Shares

Connect with Vanguard  ® >   vanguard.com 
Plain talk about risk 
An investment in the fund could lose money over short or even long periods. You should expect the fund’s share price and total return to fluctuate within a 
wide range, like the fluctuations of the overall stock market. In addition, the fund’s performance could be hurt disproportionately by a decline in the prices of 
just a few stocks. This is because, compared with other mutual funds, the fund invests a greater percentage of assets in the stocks of fewer companies. The 
fund’s performance could also be hurt by: 
Stock market risk:  The chance that stock prices overall will decline. Stock markets tend to move in cycles, with periods of rising stock prices and periods of 
falling stock prices. The fund’s target index may, at times, become focused in stocks of a particular sector, category, or group of companies. Because the fund 
seeks to track its target index, the fund may underperform the overall stock market. 
Investment style risk:  The chance that returns from large-capitalization value stocks will trail returns from the overall stock market. Large-cap stocks tend to 
go through cycles of doing better—or worse—than other segments of the stock market or the stock market in general. These periods have, in the past, lasted 
for as long as several years.  
Note on frequent trading restrictions 
Frequent trading policies may apply to those funds offered as investment options within your plan. Please log on to  vanguard.com  for your employer plans or 
contact Participant Services at 800-523-1188 for additional information.       
Center for Research in Security Prices, LLC (CRSP®) and its third-party suppliers have exclusive proprietary rights in the CRSP® Index Data, which has been licensed for use by Vanguard but is and shall 
remain valuable intellectual property owned by, and/or licensed to, CRSP®. The Vanguard Funds are not sponsored, endorsed, sold or promoted by CRSP®, The University of Chicago, or The University 
of Chicago Booth School of Business and neither CRSP®, The University of Chicago, or The University of Chicago Booth School of Business, make any representation regarding the advisability of 
investing in the Vanguard Funds.  
For more information about Vanguard funds or to obtain a prospectus, see below for which situation is right for you .
If you receive your retirement plan statement from Vanguard or log on to Vanguard’s website to view your plan, visit  vanguard.com or call  800-523-1188 .
If you receive your retirement plan statement from a service provider other than Vanguard or log on to a recordkeeper’s website that is not Vanguard to view 
your plan, please call  855-402-2646 .
Visit  vanguard.com to obtain a prospectus or, if available, a summary prospectus . Investment objectives, risks, charges, expenses, and other 
important information about a fund are contained in the prospectus; read and consider it carefully before investing .   
Financial advisor clients: For more information about Vanguard funds, contact your financial advisor to obtain a prospectus. 

Investment Products: Not FDIC Insured • No Bank Guarantee • May Lose Value 

© 2021 The Vanguard Group, Inc. All rights reserved. Vanguard Marketing Corporation, Distributor. F0506 032021 

Sector Diversification 

Financials 22.5% 
Health Care 17.9 
Industrials 13.5 
Consumer Staples 10.4 
Consumer Discretionary 8.0 
Utilities 6.2 

Technology 5.9 
Energy 5.2 
Telecommunications 5.1 
Real Estate 2.7 
Basic Materials 2.6 
Other 0.0 

Sector categories are based on the Industry Classification Benchmark system (“ICB”), 
except for the “Other” category (if applicable), which includes securities that have not been 
provided an ICB classification as of the effective reporting period. Beginning September 
2020, FTSE Russell is enhancing the ICB structures to provide additional granularity from the 
industry through subsector levels. Please note that there may be differences in sector 
names and classifications as these changes are implemented across the industry through 
March 2021. 

Ten largest holdings *

1  Berkshire Hathaway Inc. 

2  JPMorgan Chase & Co. 

3  Johnson & Johnson 

4  UnitedHealth Group Inc. 

5  Procter & Gamble Co. 

6  Bank of America Corp. 

7  Intel Corp. 

8  Comcast Corp. 

9  Exxon Mobil Corp. 

10  Verizon Communications Inc. 

Top 10 as % of total net assets 20.9% 

* The holdings listed exclude any temporary cash 
investments and equity index products. 

http://www.vanguard.com/
https://www.vanguard.com
https://www.vanguard.com
https://www.vanguard.com
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Vanguard Growth Index Fund
Domestic stock fund | Admiral™ Shares

Fund facts 

Risk level 
Low High 

Total net 
assets 

Expense ratio 
 as of 04/28/20 

Ticker 
symbol  

Turnover rate 
as of 12/31/20 

Inception 
date  

Fund 
number  

1 2 3 4 5  $55,021 MM  0.05 % VIGAX 6.0 % 11/13/00 0509  

Investment objective

Vanguard Growth Index Fund seeks to track the 
performance of a benchmark index that 
measures the investment return of 
large-capitalization growth stocks. 

Benchmark

Spliced Growth Index 

Growth of a $10,000 investment :  January 31, 2011— December 31, 2020

 $45,849 
        Fund as of 12/31/20 

  $46,120 
        Benchmark 
       as of 12/31/20 

Annual returns

Spliced Growth Index: S&P 500 Growth Index (formerly known as the S&P 500/Barra Growth Index) through May 16, 
2003; MSCI US Prime Market Growth Index through April 16, 2013; CRSP US Large Cap Growth Index thereafter.  

F0509 032021 

Investment strategy

The fund employs an indexing investment  
approach designed to track the performance of  
the CRSP US Large Cap Growth Index, a broadly  
diversified index predominantly made up of  
growth stocks of large U.S. companies. The fund  
attempts to replicate the target index by  
investing all, or substantially all, of its assets in  
the stocks that make up the index, holding each  
stock in approximately the same proportion as  
its weighting in the index. 

The fund may become nondiversified, as defined  
under the Investment Company Act of 1940,  
solely as a result of a change in relative market  
capitalization or index weighting of one or more  
constituents of the index. 

For the most up-to-date fund data,  
please scan the QR code below. 

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 

Annual returns 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 

   Fund 1.87 17.01 32.40 13.63 3.30 6.12 27.80 -3.34 37.23 40.19 

   Benchmark 1.96 17.14 32.47 13.69 3.38 6.16 27.86 -3.34 37.31 40.27 

Total returns
Periods ended March 31, 2021 

Total returns Quarter Year to date One year Three years Five years Ten years 

Fund 1.50% 1.50% 64.95% 23.10% 20.60% 16.27% 

Benchmark 1.50% 1.50% 65.02% 23.14% 20.64% 16.34% 

The performance data shown represent past performance, which is not a guarantee of future 
results. Investment returns and principal value will fluctuate, so investors’ shares, when sold, 
may be worth more or less than their original cost. Current performance may be lower or higher 
than the performance data cited. For performance data current to the most recent month-end, 
visit our website at  vanguard.com/performance . 
Figures for periods of less than one year are cumulative returns. All other figures represent average 
annual returns. Performance figures include the reinvestment of all dividends and any capital gains 
distributions. All returns are net of expenses. 


